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illustrated. 1909 Excerpt: . . . been named in his place. Mr. Whitner is exceptionally qualified for the office. New
York Trust Company Law Amendment One of the bills passed at the 1908 session of the New York Legislature
required trust companies to hold not in excess of 10 per cent, of the stock of another moneyed corporation, and
extended to April 13th, 1909, the time for disposing of all such securities held over that amount. Realizing that
the enforcement of this provision at this time would cause the sacrifice of such stock at depressed prices and
that an unnecessary hardship was imposed thereby, Superintendent Clark Williams, with the approval of
Governor Hughes, drafted an amendment extending the time for such disposition of excess stock to April 13th,
1911. This would permit of a gradual liquidation of holdings at legitimate prices. This amendment passed the
Assembly, but was held up by the Senate Committee on Banks, of which Senator Travis is chairman. A hearing
was held before this committee on April 14th, at which a number of representatives of New York City trust
companies were present, and presented convincing arguments justifying the extension of time. At this writing
the amendment has leert favorably reported by the Senate Committee, and is up for reading in the Senate. The
prospects are that the amendment will, therefore, be passed. Appointment of Charles A Const The appointment
by Secretary Knox of Mr. Charles A. Conant, the well known New York banker, as delegate o the United...
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